Incomes of the elderly and nonelderly, 1967-92.
This article examines the money incomes of the elderly and the nonelderly. The economic status of the elderly is put in perspective by discussing changes in real incomes since 1967 and the income of the elderly relative to the incomes of other age groups. Detailed age groups within both the elderly and nonelderly groups are examined. The article finds that the economic status of the elderly in 1992 was substantially better than in 1967, but was about the same as that in 1984. The real median income of the elderly rose during the period from 1967 to 1989, but declined from 1989 to 1992. The ratio of the income of the elderly to that of the nonelderly was higher in 1992 than in 1967, but the 1992 ratio was lower than that in 1984. Large increases in mean Social Security benefits were important in the increase in the total income of the elderly since 1967.